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Trade Processing
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Using the FIX Protocol in its Full 
Semantic and Interpretation Extent 

Incentage provides STP* to achieve: 

�  cost reduction 

�  increased processing speed 

�  reduced operational risk 

�  reduced total cost of ownership 

�  increased data quality 

�  increased time-to-market 

�  strategic business benefits 

 

The key benefits of Incentage are: 

�  efficiency and maturity 

�  flexibility and experience 

�  people independence 

�  transparency 

�  automatically produced up-to-date 

documentation 

�  no coding expertise required 

�  easy to understand and learn 

�  reliability and performance  

�  combination of the product with 

expertise 

 

* STP (Straight Through Processing) 

combines the strategy, processes and 

systems to enable applications to 

exchange business level information in 

formats and context that each 

unambiguously understands.  STP is 

achieved with Incentage’s expertise. 

 

In the securities industry, the Financial Informati on eXchange 

(FIX) Protocol has increased in importance and acce ptance 

as the leading standard for communication in the pr e-trade, 

trade and post trade processes.  When successfully combined 

with communication over SWIFT, it can form the soli d basis of a 

STP solution in this potentially complex area. 

As with all standards, the FIX protocol has evolved  over time. 

There are many versions in use in the market – the most 

popular being 4.0, 4.1, 4.2, 4.3 and 4.4.  As the F IX protocol is 

used in a peer-to-peer mode, it is important that u sers know 

the version their counterparts are using. It can al so be 

important to support multiple versions in parallel.   
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XML is everywhere these days – and the FIX protocol  is no 

exception.  The latest versions of the protocol, al low messages 

to be constructed in XML (FIXML) as well as the tra ditional 

Tag/Value method. Also, there is an initiative to h ave the next 

versions of both the FIX and SWIFT standards based on a 

common ISO 20022 financial data dictionary. 
 

CONNECTIVITY 

To reach a high STP* rate, connectivity over differ ent networks is 

required. The Incentage Trade Processing solution bridges this 

eventuality by connecting over any available financ ial network 

or direct link considering each network’s specialit y.  



Incentage is an official SWIFT and 

SegaIntersettle Business Partner and 

also offers IMS based pre-defined 

business solutions to the financial 

industry. This includes solutions for: 
 

�  Business Process Supervision 

�  Straight Through Integration 

�  SWIFT Connectivity 

�  SWIFT FIN 

�  SWIFTNet SEPA / Ready MT-MX Transf. 

�  SWIFTNet Funds 

�  SWIFTNet Proxy Voting 

�  SWIFTNet Trade Service Utility (TSU) 

�  SWIFTNet Exceptions & Investigation 

�  SWIFTNet Cash Reporting 

�  Corporate Actions 

�  Matching & Reconciliation 

�  SWIFT XML Libraries 

�  FIX 

and many more. 

 

Incentage is an official reseller for 

SWIFT’s Alliance product line. 

 

 

 

 

For additional information on the 

Incentage Trade Processing solution, 

the Incentage’s Product Suite, SWIFT’s 

Alliance Family or customized solutions 

matching your detailed needs please 

contact us at: 

 

Incentage AG 

Muelistrasse 18 

CH-8320 Fehraltorf / Zurich 

Switzerland 

 

Phone: +41 433 558 600 

Fax: +41 433 558 601 

E-Mail:  marketing@incentage.com 

 

www.incentage.com 
 

       
 

 

INCENTAGE HAS THE TECHNOLOGY 

We have built a FIX adapter in our  Incentage Middleware Suite. 

It offers the advantage of FIX version independence  – as our FIX 

adapter supports all versions –  both Tag/Value and FIXML.  

When combined with the flexibility of the Incentage  

RulesStudio, and other adapters – such as XML, SWIF T or 

database -  our clients have the power and flexibility to make  

use of all versions of the FIX protocol in existing  and planned 

systems. As Incentage has been developed using Java , our 

clients achieve platform independence as well as ve rsion 

independence. 
 

FLEXIBILITY IS IMPORTANT 

FIX comes not only in different versions, but also in different 

flavours, since brokers extend the standard accordi ng to their 

needs. The experienced FIX user knows that –  despite the 

standard – each connectivity has to respect  its required 

semantic and field interpretation. The Incentage Trade 

Processing solution allows to easily set  up profiles which cater for 

these flavours. 
 

At Incentage, we believe that the best way to reap the full 

benefits of the FIX protocol is to have a  flexible rules based 

middleware that allows quicker turn around while ma intaining 

security and control.  
 

The Incentage solution is flexible enough to integr ate with 

existing FIX gateways and to bring you the power of  the 

Incentage Trade Processing solution  while protecting your 

existing investment. 

 

 
 

TRADE MATCHING 

The Incentage Middleware Suite has been built in Ja va and 

unleashes the power of XML for its internals.  It h as a flexible and 

easy to use RulesStudio, which enables business exp erts to 

defin e the rules for each interface.  There is no progra mming 

required. The suite contains modules that record in formation for 

trade matching and archiving. 
 

The intuitive Incentage Matching Engine presents a graphical 

representation of the trade processes and permits flexible trade 

matching and control. 

 


